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For the first time in the UAE, Barclays and INJAZ-UAE, a member of Junior Achievement (JA) Worldwide, have partnered to encourage innovative and creating thinking among 15 to 18 year old students through the 'You can b! Innovation Day Camp starting on 22nd December 2009. This day camp is part of the Barclays and JA Worldwide 'You can b! initiative, a three-year, AED 10,980,000 initiative that will support the expansion of JA Worldwide's® JA Company Program® and JA Job Shadow™ to reach a projected 8,000 students in 11 countries during its first year. In addition to the United Arab Emirates, targeted countries include Botswana, Ghana, Kenya, Tanzania. Uganda, Zambia, Zimbabwe, Russia, Egypt and India.
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[image: image4.jpg]GEM OF AN IDEA..Four students —Nisba Neemat, Kim Brown, Ruth Simpson and Stefanie Spiga — have ki started ajeswellery business, while Ghris Ryan (right) has struck the right chord with his home recording studio, — KT phoos by Bernard Trsta

GreatIdeas

Afshan Ahmed

puBAl — High school students have assign
ments to give in,tests to study for, after school
activities to attend to and, of course, run their
companyaswell.

“This fast paced generation s not witing to
acquire a degree o set up businesses but be:
lievesin starting young, fresh and wise.

Being17has not stopped four high school st
dents, Nisba Neemat, Kim Brown, Ruth Simp-
sonandStefanie Spigafromestablishingabrand
of custom jewellery for the UAE market

‘The intricately designed jewellery by Jume
rab Jewwels has become the buzz amiong bauble
Tovers. Theidea tarted outasa competition en
trybut now the girlssellto a dedicated clientele
andatseasonal fuirsin Dubai,

“Just because we are in school doesn't mean
our products lack in g
marketing manager,“We began byana

ket and then created, taking
ation the demographics of Dubai,”said th
dent of fumeirah College.

They source the precious stones required
t0 create jewellery from different parts of
the world. “When our parents travel, we ask
them toget beads for ourjewellery,” said Kim,
who designs the jewellery. “For the locals,
use more erystals since they are in demand,
she said

“We keep tabs on what sells and what do¢s
not,"said Ruth

Showing how deep their understanding of
business i, Nisba says, “We set a decent profit
margin without being extortionate and rfnvest
inimproving the quality of our brand.

Listening to the neéds of the market leads
toasatisfied customer and better returns said
the girls who believe an absence of market
understanding was the reason for the down.
fall oF many companies during the economic
slowdown.

These entrepreneurial values are echoed by
17:year-0ld Chris Ryan s well, who makes busi
ness seemlike child's lay.

Chriss home recording studio is  haven for
‘manyupcoming musiciansin theciy:

“I0s notabedroom that I record n, but more.
ofarecordingstudiothat I sleepin,” he says. He
is currently recording tracks for some under-
‘groundand punk bands.

from

Young entrepreneurs are not as rare as you think. In
fact there’s a whole crop of highly motivated, young
entrepreneurs here who have done a great job of ‘minding’
their business. We talk to some of them and, hopefully, they
could be the inspiration youw’ve been looking for

He explains that his recording studio started

necessity tocreate aspace that wouldenable
him 20 record his own work. I never intended
forittobea business, itjust naturally grewfrom
there,"hesays.

With the quality of his work being appreci
atedamongyariousartists e started attracting
more and more offers o record.

Chis’s humble studio i for musicians that
do ot have big budgets. He charges by the day
and invests mostofhisprofits on getting btter
equipment

“The story of Henrik Oxnevad shaws a similar
entreprencurialspark. Anideastruck thiseighth
graderwhile vacationingin Orlando.

Henrik has created three comic books thathe

sellsathis school, Uptown High School

Soraya Salt, Senior Vice-President of Junior
Achievement (JA), an organisation thar teaches
entrepreneurship and workforce readiness to
students,said the youth in the UAE are a part of
aglobal phenomenon among school studentsto
start their own business

‘The organisation conducted @

eens and

Entreprencurship’ survey in America, which
found'that 51 per cent of teens would like to
start their own business,

Many private schools that follow interna
tional curricula have business education as
part of the high school course, but Salti said
more needs 1o be done at the public schools
level, A report titled ‘The Arab Human Cap:
tal Challenge — The Voice of CEO's’ shows
thatonly 37 per cent of Gulf CEO'sare satis:
fied with the quantity of skilled students.

Injaz Al Arab has been awarded a grant
from JP Morgan toimplement an educational
programme to develop work readiness skills
in high school students. “We have developed

curricula that will be implemented in five
public schools in the UAE, " said Salti.

Private sector volunteers vill teach students
analytical thinking, communication and entre-
prencur skills during school hours,

According to the Junior Achievement survey,
nearly half of the students felt grades K-12 was
thebest time tolearn the essentials of entrepre:
neurship.

Kerri_ Beirnes, business teacher at the
Sheikh Zayed Private Academy in Abu Dhabi,
said business studies has become a choice of
subject for most of the high school students.
“We have seen an increase in the number
of students that opt for business subjects,”
she said.

Students seem 0 be more ‘aware of the
best practices in business with a shift of fo-
cus from profit making to providing quality to
the customer.

“Ourfirstlessonisonethics inbusinessasitis
important forthem to know how tobe fair while
dealingwithal stakeholders

afsian

o Jumeinh Jewels
Jumeiabjewes webscom

website:

 Chris Ryan can be contacted on:
studios@eesspooldistra.com

are our views or b you th
" oo com o1
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Students have put forward
innovative banking solutions
to curb unnecessary spend-
ing through the uncontrolled
use of credit cards.

‘The proposals were pre-
sented at an innovation
camp called “You Can B!"
staged by Barclays Bank wi
Injaz-UAE, part of Junior
Achievement Worldwide, at
Dubai Knowledge Village.

JA Worldwideisa partner-
ship between businesses, ed-
ucators and volunteers that
helps young people to
achieve their potential. The
“You Can BY” nitiative teach-
esstudentsentrepreneurship
and business skills to help
them compete effectively in
the new global economy.

An electronic wallet de
signed to curtail credit card
spending bagged the first
prizeatthe Dubaievent. The
idea was put forward by a
group of female students
who suggested creating a
new e-banking product that
‘would setalimit on monthly
spending Once the limit was

The programme helps students identifyther potntial and enhance intiative aking abilties

reached the device ould au-
tomatically cut offthe purse,
forcing the owners fo reduce
their spending Thestudents
said the product codid be dis-
tributed for free.

‘Around 100 studdats from

a number of schols ad-
dressed a specific business
challenge and camd up with
ideastosolve it using leader-

ship, critical thinking and
teamwork skills.

‘The six teams proposed
various solutions under the
guidance of trained profes-
sional volunteers from the
private sector.

Proposals included an In-
ternational Victory Bank for
teenagers and a project ad-
vising youngsters how to

spend their money wisely
and cope witha future finan-
cial crisis. The winners re-
ceived a ticket to the Dubai
World Cup Tennis tourna-
ment and the right to com-
pete for an international
scholarship.

‘Sheikh Khaled bin Zayed,
Chairman of Injaz-UAE and
Injaz Al Arab, told Emirates
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